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and interest of such bonds as they respectively mature and to create
such sinking fund as may be necessary therefor.
SECTION 11. Exempt from taxes.-The principal and interest of
bonds issued pursuant to this act shall have the tax exempt status pre-
scribed by Act No. 730 of the Acts of 1952.
SECTION 12. Proceeds.-The proceeds derived from the sale of
the bonds issued pursuant to this act shall be delivered to the County
Treasurer of Laurens County and shall be expended and made use
of as follows:
(a) Any accrued interest shall be applied by the Treasurer to the
payment of the first installment of interest to become due on the
bonds.
(b) Any premium shall be applied by the Treasurer to the pay-
ment of the first installment of principal of the bonds.
(c) The remaining proceeds shall be expended, upon the order
or warrant of the Board of Trustees to pay the cost of the issuance
of the bonds and to provide the funds for public hospital facilities
or to repay any borrowed funds for the improvement of the hospital
as herein contemplated.
SECTION 13. Powers of board.-The powers and authorizaitons
hereby conferred upon the Board of Trustees shall be in addition to
all other powers and authorizations previously vested in the Board.
SECTION 14. Final date bonds may be issued.-No bonds may be
issued pursuant to this act after December 31, 1961.
SECTION 15. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 16. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of February, 1960.
(R747, H2365)             No. 1066
An Act To Amend Section 10 Of An Act Of 1960 Bearing Rati-
fication No. 621, Relating To A Bond Issue Of The Laurens Hos-
pital District Of Laurens County, So As To Provide That a Tax


